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e 9DHWD 72 6,77, HAD DIHX -RVHSK 0 RKDPHG $'66$ ®
NMBW 6DOICR 72 5(//, HWADUWND GH VRQ
MH QOWE! HQ ) IDAFH HQ
Ys$ra SRXU WDYDI@IU HQAH DXWHV FKH]
e BDYIQR725(//, GFpGp G j /D7WRGKH 3HKICH (Q OD UHGFRQAD
e 3DWEN)WQ@RV)28//(7 YHX PFpG ® 5RH FH IXWXQ Yo UMZE®I FRXS GH
e (UF OIFKHO<YHV' 5(8; Fp@EDWIH PFpGp G IRGH (QHPE® 1O RQVIRQD
e 4XORS$1 5(,1, WYX GFpGo G XQH EH®I 1DP 1@ HWRQVHX WRY
o &DWHICHO (1' (= WHO (6/,1 GoFpGoH®I JDWRY/
o 3DXBMM &BWBHO (<5,(8; YYH&2/2 0 %QFpGoH Gl QD@ | ) RIHV 10D YpFX XCH YH
KHXUDOH HW pSDQRAH  ,0 HWV
e ' HQWH O DWHYB81( %//87 YYH3$<(51( %&&S$5' EHDXFRXS QMM DY ©® YH
GPFpPH® DWRFIDWH  QREP P HQVGDQ/ BV
e ODXUFH3/$1d2 1 PDUp GoFp& G FOWHV SHQEDQASUV GH
e 9IPVRUD$52 <2 YYH% /02 17( GoFpQH®I Q] DYV ,0D pW XQ ERQ SqUH XQ
o &DPPOD * MBI&+81* YWH672 &. (5 PFpGH®! P DU DWHQARQDD  VRXIRXY SUbVHQN
* SQRHGE7(//$ pSRY CGH$QAD -RPSKIH* 5$66, pFpSP G SRXUDIGHU\D 1DP @ \HV DP LIV HW
VHY YRMQY 6D JpQURMW HW\D
o 3HUHMA&SE))$52 pSRXH) $558* (//2 GFpGH®GI EIHQHMQH RQADW BHFRQMHV HW
j /D7RGKH DSSWFIpHY GH VRXV ,Op\BIWWgV

DPp ,OQRXVD TXW ® PDY
j &IJH & DY/ 6D

PpP RU HWUHH HVUMD |

NP DIV.J IDYpH CDQVQRVFe XY/
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& HWWDYHE XQH JUDQEH WAMMWH TXH QRXV UHQERQY KRPPDJIH j  3HUHAWM GoFpGoH
WDJ [TXHP HOABI  \HSWP EUH GHIHU $WpH GHBIEI®Ij  DQV HI D | DIMBUHXYH GXCH
JUDQGEH GoWAP LADWRQ (@1 VHWAD SDCRXH HQ QAT X DWMBQM P DWCH®! SHQEDQAGH
B XHV DAPHY SIHDQMRIQ GH QRPEWX HIDQN GH /DPFH HW) IRIHV 0 DO GHV
PSUHXYHY GH \DQIY 3L HWABAMYH XCH 11J XUH VRXUDQM HADYHDQM DSSWFIpH GH
VRXV (@1 DIP DIMSUR RQEpP HQWRQP DUL6 DODVRUA \D | DP LGB HVWHVDP IV ( @ DGRIDWD

Vi 1RXV JDUEHRQY G VRXYHQUPP X GH 3HUMMA XQH SHURQH SBICH GH YH 1RV
SHQPHVDFFRP SDJ GHQAD | DP L@ HKHV SURFKHV

= 3FCEF[ WPVT BWDWPT “ NIT
&ONF EF WVT OWFTUS PV EF QBSBHFS WPT E* F1 / H P DILH H\BHQHP E®I GHVp BV GX
QPVS DPN N VOF FRQHP XQFISDORQN  GpFRXWM G

R | YRAH GAMSRMRQSRXU
(QRH QRXV YRV IGoHV SRXU®I GoYHBSSHP HQMHWIDP pQI HP HG QWQL;HQ/WH&% YRXV

G&H) RIRV ( @V VHRQABN EIHOHXHV DI 1Q GDP p@RIHUD YIH GDQV T $ POBDU DPOBDU WNWREFGPHFT &
FRPPXH 9RXV SRXYH pJDOPHMNVYRXV IDILH FRQDWAH . YRX
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1 5pW BHVADFKHYD VRXV ®1 L GH GX SDWI H HWGH @ FRMYIDOW & RP P H FKDTXH
DQH YRXVDYH pW QRPEW j SDWFISHUDXN |HAAMWY GX  MGMWVRXIRXY
WV DSSIp FLp HV SDUGN KDEIVBQN HABN YMWMXY YHQKV GHY HMURQY

X F{ W GX & HQAH & RP P XQDOG$ PURQ 6 RFIDBI @ P MH HQ SOFH GH @ P X\WHD
WIIRDB D pW OFpH $SUYV @ WPXARQ SXEOXH GIQRPDWRQ GHV
SHP DGHFHY I X@UHV \RQVG\RP DIV SIRSRWHY YRV HQ UHARXYHW] ®V
CDWV S FIVHV GDQV @ WEUT XH 6 REEDUMY GH FH MRXIDO

/D WHQAPH \FRDILH D PDITXp  SRXUGRY pFRIHY ®f GOEXWGXGH CRXYH®! DQQH
GDSSUHQMNADIH GH GoFRXYHUMVHAGH SDURI H

JHV VHYFHY \WFKQTXHY RQVSIRIW GH @ SpURGH HAYD®! SRXU DDHU BV
FRQA) BV pJ OP HOBILHY DWKUIHU @ P DIQMDGFH DQOHD® HWVFRQGXLH GYHWY
WDYDX GHQAMMHQ Qo FHWDILIHV DX ERQI RGFWRQGHP HOAGH RV TXSHP HQV

/ HV DWRFIDWRQ/ GH @ FRP P XCH RQAH®N DXL HITHRMp GXUBHOADH SU W |

RIUWXH IRV HFRMH XH JWDQGH GYHIMW GDRWWY JWFH | @HQIDIHP HOW
SWFHY GHBXWYEpQYRBNV

3DUDIIXY BN VHYEHVP XQFISDX RQMDYDIEP FHAPW \WKUBH' ,&5,0 ' REXP HQV
G,QRIP DWRQ & RP P XQDOWUBN 5IVTXHV 0 DXL XQ RXWDHWHQMHOT XL UHFHQH
N UVTXHV SRIMQAHD \XUGRWH WWMUMRLUH HWBN FROAI GHVj  VMYUH HQFDVGH FUMH

9RXV WRXYHIH FH GREXP HQMRIQA,  FH BXWIDO  [IOHWMP SRUBQAGHQ SUHQGH

FRQCDMDGFH DI QG WH SU VHQ VR FLUFRQWEIGFHY

1RXV QSR DYH WMMAWH GV DRV GH YDQEDOP H SHSpWHV VXU SGMHEXLY
P EHV DX FIP HWjUH GDQV @ QAWGX DX VHSWP EUH HWWCRQY ) WHP HUFIHU
FKDBXUHXVHP HOASRXUBXUFRXUDI H Gt SHYRQCHY TXLRQASHIP LV GH GHXWMDQHUE!
FRQAHYHDQN

&HPRY FL @ 9 1@ HAP REIDHH DXRXUGXGH FDXVH HWHQMH®! @ GWHM FRQAM
® FDQFHUGX \HOQ ' DQV ®f FDAH GH @ FDPSDICH 2 PREW IRH  XQ FRIFHW
FDUMIW D pW RJDQYp SDU&KDP'S SlgjV ) URI HY GDQV QRAMH \D@I GHV\SRW HW

FHWM RFFDMRQ @ PDIUH AW SDH GHV FRXBXY XPERTIXHV GH FHW
HQJ DI HP HQAHQ! DYHXUGH @ \DQW SRXMRXY

&{W THWIMV QRXV YRXV GRQERQY WHQGH YRXV W4V SURFKDIGHP HQV SRXU
+D@Z HHQ DX 3D DYHF G WDGMRQUHOHWDSH JDPH DYDQAGH SBQIHUGDQV @

IpHUH GH 11Q GDQH / HV SWSDUDWY GH 1Rs ORQAGRUV HAGpIYI HQ FRXY DILQ
GH | DIUH VIYUH @ P DU H GHVI T WV

SHVSGUH TXH YRAH UHQADH HAGD URXPH GDQV BNV P HABXUHY FRQEMRQY HAWYRXY
RXKDIW | VXMV HA - VRXV XQ EHODXWRP GH UFKH GH P RP HQN FKDBIXUWH]  HW
FROMMDXY
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9FQVIT M FSTFQUFNCS WT DPMADUWL T UFSSIPSBMIT TPQUTPVN JTFT S VOF
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YWRIHVD Fp@EW G  MMDYHE pFOWHA HYHXU WXQWDQAXQ WV OU H SXETE \KUGI SDINQI GX 3DIF
GHV 6SRW HAGHV/RMLY /H SIRIWDP P H | HWl D GoEX\W SDUXQ \SHRABF®! GH FDEDUWM 3DWV / D %M1 }
VWIQ $WRG3(//(* 5,1, PrOQASGP HV VADW HAJ UHFK & DQFDQ DYDQAGH GIMWHUSOFH | XQJWDQG IHX
GDWIFH TXLD LOPIQp ® FIHOGH P 1@ FRX®IXY /D \RIpH HASURBQ) pH DYHF XQH SIMM GH GDQH HQ
SEIQDIUR B SXETE D GDQp MVIXDX ERXGH @ QIW

&HAPYPGHP HQAD P REIDp GH QRPEWH DFWIXLY
DURLELHY DUMAMY DI HQV GHY VHYEHV WIFKQTXHY
SRIFIHY P XQFISDY  pOV HAEpQYRBNV DIQL TXH
® * PYWYDXADQ YDWHWEOE TXL D DWKp ©
EXYHAR HAD SHAWM UAWEXUDWRQ \KUSOFH
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8QH PXQRQ SXEMH VHVWWQOH ®F MW,
YJWRIHV SRXU SWYWHOMU @ O XWH®I 5pJIRDE
( QAHQRXV XQ GMVSRVW \RTEDIW P IV HQ SOFH SDUE
&&$6 CH @ 91 HQ SDUWMDUDVDYH @ 5pJIR
$XYHICH 5K GH $GHV 2 EMPW  DP p@RUMUGDFFQ)
DX \VRIQV SRXUVRXY BN KDEMVBQA HAGWHUFRQAH G
LQpJ DOV HQ P DV UH GH FRXYHWMUB \DQWY
&HMA QRXYH®! RIW GH FRPSPPHQMEIW \DQN
DFFHWE® \DQ/ FRGMRQY/ GH UMV \DQ
TXHARQLDILH P pGEDOHWADQY @ M GkJH VH YHX
LFOMYH HADGDSWH DX EHVRIQV GH FKDFXQ &IQ
QWDY GH JDDQMV \RQNV SIRSRWV  IGFODQ
QREP P HQVGHV BHQRW \XU GRSWIXH ®f GHQBILK
@DXAW OV \RQ/ SRWWFDGFHU RX HJFFRH C
FROADFHSWRQ GRQUHP ERXUpH
3DUP LGN DYDQE HVP IVHQDYDQW XQWBUL ERTXp | SDWIGH  DQVHWKQDFFRP SDI GHP HOASHIRQDDp
3RXUIQ RP HUBN DGP IQWABY GHV SHIP DAHEFHV\KUBHQEH YRXVARQARU DQWpHVj @ P DILH GH) WRIHV HQ SW\HQFH
GH FROH®@LY GH @ 0 X\WHDI ( QUHRXY & WSRABIROADY  TXHWARQY [ DOVHIRQAGHY FRP SDUDWY HASHUP HMIRQ
XQH DGKpMRQMP SQIpH
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NBRVBAUM E* CWWEF MBOO' F TDPBIS- SMWT FOTFHCBOT FUBHFOJ NVADIBVY PQU
FWHPWY M DI FN JOEF Nt DPNVE

&RPPH FKDTXH DQQH GV pTXSHY SpGDIRITXHY ' DQ/ GV EKWPHQN @W D SHPL GH WDOHU
HWON VHYEHV PXQFISDY RQAMDYDI(P HQ DPRQNV  SOMEXY WDYDXY GHQUHWHQ HWGDP p@RIMRQ GHV
SRXU JDIDQM) XH WHQMH GDQV BV PHOXBN @FDX 1HAMRDIH DSSURRQE. SHWMV SDUDARQY/
FRQGWRY /DFFXHOGHV pQYHV GH® PDMEH®IDX PMH | MXU GH PDWUHO SpGDIRIITXH DYHF
&0  IHWAGOURXY \DQVICFIGHQAREEG! 3DBQVHW QOWBAMRQ GH G VGORSIRWFMXY BV
HQDQN RQVpW DFFRPSDIQV GV ®V SWPIgWV  FRQEWRQY GDFFXHCRQADW SUpSDpHVDYHF \RIQ ' X
KHXUA DYHE XQH DMQARQ SDUWEX@UH SRWH DX F{W GH © UHWEXUDMRQ VFROILH HWGX SpUMFROIUA
SHWV HQ SWPIgW WFRDUWDMRQ SRXU TXL FHAM  ®N\HYEHV RQADJI DBP HQAUHSUY GRUP DBP HQVDYHF
UHQADH FROMYMH XQP RP HQAIP SRIVBQN GHV H | HAWV HFDGUDQIV WREBN HAKGH RU DQVDWRQ
DGDSWH DX EHVRIQVGHVI DP LGV
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&HA WHQADH HW DXWL PDUIXpH SDU GDUYpH GH
QRXYHDX SUR HWHXWY GHV p FRBV TXLRQA DMBIXUUHQAD H
GDQVFKDTXH pWWEQMP HQN

OPH6$/2021 FOWHGH&( &( * 6$1'

0 0$571 &DWHGH&O &0 * 6$1'
OPH62//,(5 FOWHGH&S * XQGPHU

0 67())(16 FOWHGH&0 * X\ QP HU

0 7(55(7$= FOWH GH &0 HWQRXYHDX ' LWHAWMXU
GH@FRBI* X\ QP HU

$ POPIN“ NFQUS N8 S HWN FOBUPOFO
VWHVFVS MFTU E* TPNBJI JOFEU EF
G/N FSBVY BCPET EFT “ DPMIT
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' DQV ® FDGAH GXH [QUWWYH FMR HQGH © 3RTEH
P XQFLSDG! HMALQMYHQXH GDQV SGMHXY pFRBV GH
© FRPPXH DIIQ GH \HQEIDHU BV p@YHV DX
YDBXY GX FIYWP H GX USHPWHWGX YU HQHP EG
&HV BHFRQAMV RQMHX @HX | GFRGI* X QP HU BV
HV MIQ SXVj @FREI* HRIH6DQG ®f
MQ
IV IQOMYHQARY RQN FRPPHJFFp SDU XH
SYVHREAMRQ GV Y BNV HWP IMWRQ/ GHV DIHQNV
SHP HMBQVDX HQDQN GH PIHY FRP SUHQEH ®
WDYDIOGH ©® 3RTFH P XQFISDB HW®XU Y ® DX
TXRMEHQ 8QH QI IQUWRQ FOILH GX FIMPH ®BIXUD
HOXWM pW SURSR\WH UDSSHDQNTYLOFRQIMMMH XQ
SIUMHUHWHQAHOSRXUGHYHQUXQ FIVR HQ USRQDE®!
HWDYRUHUG! YW HQHP E®I
/ HV SRIFIHY RQASRXYAIYL SDUXQ pFKDQIH DXRXU
GHV 4] BNV GH ERQ FRP SRUMP HQ/IGMAp HV SDUGHV
H HP SV FRGFUW WV GH © YH GH VRXV BV BXY
i ®FRBI GDQVO UH RX HIFRUH GDQV BV WDQSRW
HQ FRPPXQ ,® RQVIQAW \XU ® QFHWMW GH
WIOFKIW | VAV SURSUHV DMYXGHY HWGH SUHQGH
FROFIHGFH GH GXY HITHW \KUGHQRXIDIH DILQ GH
FROAEXHU XQF@P DWHSHAMHY] HWELHQHMQN
3RXUHQFRXUDI HUFHAM I Bf LRQ BNV p@YHV RQADW
QMY | WSREM | TXHIXHV TXHRQY P SBV
P DIV HWHQAH®N DYDQAGH G FRXYUILD QRARQGH
MGHIHAWP ILRU}  TXL P RQAH FRP P HQAGRY DPURQ/
SHXYHQV rWH  SHOXHV  SRAMHPHQNV  RX
QJ DWHP HQV'SDUBN DXWHY 8 Q SHWARAX GGTXH HW
SDWFISDW HWAVHQMXWM YHQX FRORIEHU BN QRARQY
DERGHV
/D \pDQFH HASRXWMXYH SDUXGH GoFRXYHWM GHV
SUGFISDBV W4J®V GX FIMPH DSSX pHV SDU GHV
H HP SBV FRIFUHW /HV pQYHY RQOMQIQ pW 1OV
i VMOMUIRIHU\KU @ TXHWRQ m 4 XL VHBH YRXV
GPDOQ" } XH PDQqW GH ®V DPHHJ| H
SIRMMU GDQV GDYHQU HQ VBQWV TXH  FMR HQY
UNVSRQDEGN HW UASHAMH GV YDBIXY
FRP P XQHV
8QWP SV GH FRFOMRQ D SHIP IV GH BIYHQU\KUBN
SRQN HWHQMHY GH @ UHFRQAH \MYLGXQ P RP HQWV
FROMMDO GpFKDQIHV @EWNV DYHF GN SRIEHY
GXDQV BTXHO BV p@QYHV RQNV SX SRHU ®XY
TXHRQY
74V DSSFlpH SDU BV HIDQN FRPPH SDU BV
HQHI QDQN FHV IQMYHQARQ/ ROApW GRFFDMRQ GH
WDSSHBU TXH ®f FMWPH ®f WASHRW HW @
EIHQMHMGH \RQNVGN EDVHV IQAVSHQDEGN SRXU
EIHQ YIYUH HQHP E®! DX TXRWEHQ

7 <4 f)SX 7 B=S )7
M PX < =X 7
8Q JUDQG PHFL | ODMWH .RK® FROH@W

GoSDWP HQBGI GH QRAH VHAWMXU TXL D WoX ®
&RQHO 0 XQFISDO -HXGHV ®f PHFWGL  MIOGBW
GHQHY O] WIAEX GoSDUMP HQV

/HV MXQHV pGV DFFRP SDIQV GH ®IXU DQP DWEH
5DED HAGH 3KITSSH SHYROFRQHBUG@IXp | @
MXQHWH VH VRQMOIBXPY GDQV GXpP IF\ FOI HAVRQW
G FRXYHWWBNV P IMRQV GX Gp SDUMP HQW

/H&O - GH* RGFHID VBB VHQADXWL

0 DUMCH . RK® HAMD FKDU pH GH FRP P XQEDWRQ GX
@ SDUMP HQVRQMpSRQGX DX TXHIXHV TXHWARQY
GHVMXGHVpOV

/D YMWM \AHWDFKHYOH SDU XQ SRWHIL GDQV BV
FRXBLLY GDQV BNTXHY \RQAH SR\WHV GH WV EHTBV
o XYBVGDW

3HYSHARYH &0 - MXQHV pOV \KU  \RQW
FRQJ IHQ/ GHSXLY FHAM BHQAH HAGH SHXYHQASGY
SDWFISHU DX WP SV GH UHI URXSHP HQVGX &0 - G
P HIFUHALP DWD 1 RXV I QFKIMRQY] XQDXWH P RGH
GH FRFHVIMRQ ' DQY FH FRQBFM HAFRQIGHIDQN
© SpURGH GH W\HYH Spp®RRDB! ®f &0 - HAP LV
HQSDX\VH FHWi DQQpH \FROILUA
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( QSOV GH BIXY GRP EUHXVAV P IMRQY KDELWMHMN FHW

PW D GRAp @HXj GH QRP EBHXVAHV LOMYHQARQY GHV

VHYFHY  WFKQTXHY  D®QNV GHV  YoULIEDWRQY

DQOXHBN GH GHOAMMHQ FRADQN  GDP pTRIDWRQ GHV

PTXSHP HQVSXETFV 2 QSHXWFAMUGRVEP P HQWV

e ' QFRBI* X\GHP HU GHV SHAMV [ SDUMRQY RQV
pW H I HANpHYV

e ' H{ YRSRHWFMXY ROQVpW LM@YV OXQ |
QFRB * 631 HWEXAH HQ \DMI GX &RQHO
P XQFISDO/ HV GHP DQGHV GHV LOMMMXLY RQASDU
DI®XY p\W WDIMHY

e 8CHIXWMD pW WSDYH UXH ) BHGHW

e /D V@ GHV DUEWV D DPp@Ryp @ MEIDY DX
DERGV GH @ P DIUH HAGH GFREI / HOAMMWHQ GHV
YpIpWX  BHWSRXWXYL DYHF ®f IDXFKDIH HW
GHQNHWHQ GHV HVSDFHV YHW GX SDUF

e /H@EOHP HQAGHVWRGVFRQHOFXW DX RIDIHV
GX  MMD pW PHP DIQLTXH ® FXUNIH GH
FHUIIQV VP SRQVHWB! GHAR DI H GH FXQHAMV /D
\LJ DOQDWRQ KRU RQBGI D p\W UHSUVH HWD SRH
GH SDQIHDX HQFHQAH YIB! \H SRXYKIW

e /D VBEGI GH SIQJ SRQY D pW QSOFpH GX SDF
&HIDQRD YHY ®f 3DUF GHV 6SRW HAGH / RMLY
R H® HW SOV YME®I HWFRPSQW GRIUH

H MBQM

o HQIPIMWRQGH QRXYHDX EDGFVHWAHQI DIpH

e 'HV QOV GH IHBQ/ RQNpW GWIW HWGHV
LOMYHQARQY GH G UDWDWRQVRQAKYHY

o 'HV DMMPHQN WFKQATXHV \RQN HQ FRXY
FRFHIDQABN VRQGHY WHUP RWEMI XHV

/(6(03/2,6' ®7a3285
/(6-(81(6)52*,(16

" XIDQAPW SOMEXY MXGHVGH  HW  DQV RQADW

DFFXH@Y DX VHQ GX 6HYFH 7HFKQTXH GH @ @I GH

Y IRIHV GDQV ®f FDAH GHV HP SELY GpW' SIRSRWV
FKDTXH DQQpH DX MIXQHV) URJ IHQV/

& HWM IQWDWYH YIVH j  SHP HWUH DX{  DGRBMFHQNV GH

MDSSURSUHU BV HQW]  GX | RPWRQEHP HQW GXCH

FROPWY WUMRID®G! FWGH Go FRXYUUGN P IMWRQY HW
FRP SpWGFHY BHTXMAY GDQY ®F VHPWIXU WIFKQT XH
VRXWHQ BIXU SHIP HMBQAGDYRIU XQ GH GIXU SUHP IHU
\DOILH

( FDGV SDUGN DIHQN P XQFISDX] BNV MXGHV RQV
SX SDWFASHU | GYHYHV DRWWY FRQAEXHU DX

RSpUDWRQY TXRWAHQIHV HWUHQRFHU @ TXISH Y
GHV FRQIpV HWYDX] & HWH [P P HURQ FRQWMH XCH
RFFDMRQ FRFUUW GDSSUHQANADIH  HW GIQWMWRQ
SIRHWMRQH®! \WXW HQ IDYRIMDQN BF \VHQY GHV
WASRQDELDNY HASHSUMGP TXISH
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' DQV ® FDAM GH QEFHQEH GH @ EXYHWH \XYHQX ®f

\HS\WP EUH HWDSWV SOMHXY PRY GH SHWH GH

FROAH H SHWH GH QpJ RFIDWRQ/ FWGH BHDGFHY DXSUgV GHV

DWXDGFHY @ 91 GH ) IRIHV D G SDIMUGH YRXV DQGRFHU

TXHONVWDYDY GH BHP IVH HQ pVEMGH @ EXYHWH RQAGEXW ®f

HUVHSWPEWH /D GXpH SWYMRQHB®I GX FKDQAHU HWWGH

TXDAH P RY

/HV WDYDY GH PDoRQUHIH FRFHIDQN GV SUQRY @

I HAMRQ GHV DUDVHV DIQL TXH GV VDI QHV HQ DM \RQV/

WP IV

1 HV SURFKDIGHV pVESHV\RQAGD ! SOQLLpHY

e &KDSHOM GpPDUDIHSWYX] SDUMIGK

e /RVIQNUHXY OGFHP HQAGHVWDYDY] j FRP SWUGK

e )DoDGH LQMYHQARQ/P HQpHYHQSDUD@®! GHVBWIQNUHXY GqVe!
&HW GRXYHD® EXYHWHM YHQED DSSRUMU @ VRXFKH 11CDGI DX SDIF GHV \SRW HWVGH BMLY ( Q FRP SPP HQWV
QOWBMWRQCH : & SXETFVDP p@RUD GH | DORQ RIE®! B FRQ RWWGHVX\DI HY

XP f [i P!l X)B-=
7 PB[X [ PB[ P

/HVWDYDX] GH ! HFWRQ GH YRILIH GH @ URX\WM GX 5RXDUH RQAGOEXW GBI GQEL  RAREUA \KUBN FRMDX & HV

WDYDX | RQAMXWM DX GpJ IDCDWRQY FROWWHY \IXUD FKDXWpH HQ SUGFISDBP HQAMPHY DX [QMP SpUHY

/SREMIPW. HVWGH \pFXWWHU @ FILFXOMRQ HAVGH BHIQRIFHU® WA GH @ BRXM /D GXpH SWYMRQHD®I GX

FKDQAHUHWHMAP pH | XQP RY 3HQEDQAFHWH SpURGH GHV GVSRVMRQY VHIRQAP VAV HQ SOFH DI LQ GH @ MWUGBN

SHYMEDWRY/

o XQH\WI DODWRQ\SPFLLLTXH RUHQMUD G DXVRP RELOXMY HIYHUDIQY

e FFGVDX KDEMMRQV\VHID P DIQMQX SDUXCH G YIDWRQGX F{ W GHV$ GUHW

/D 9 1@ UHP HIFIH BN KDEMBQN SRXUBKXUFRP SUKHMRQIDFHj - FHV FRQADIQMY WP SRUDIUHY HADSSH®! TXH FHWH

LOMYHQARQYMVH | DP p@RUIHUGKIDE®P HQABN FRQGMRQY GH FILFXOMWRQ GDQVFH VHRWXU

SRXUMRXNHQHLI GHP HQAFRP SPP HQBILH ICHWASRWIE®! GH FRQEFWMUD P DIUH DX

* WFH DX IRQGVGXJHEFH © 91 D EpQpl [Elp GXQVRWHQ | LADGFHUGH GX' pSDUMP HOAGH QW UH HAGH
GX* MYDXGDQSRXUD U DOVDWRQ GH FHVWDYDX]
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f)

/HVWDYDX] GH SURMPWRQ GHVWVHDX] 57( HA(1(' 6
RQAPW P HQpV HQAM DYUCHARLO DQAY TXH BV
|RQGEDMRQY GH @ FX@H HQ UYH GURW QuFHWMQAXQ
WDIWP HQASpFLLLTXH GX VRO Xp! LDE®! /HJpQH FIMO
GH @ FXPH HQ UYH JDXFKH SWIRIBMH GHSXY 11Q
MW DFFRP SDIQp GHV HQURFKHP HQV GH @ EHUH
HQUYH GIR\M
/D POMH HQ VHYEH GX GRXYHDX SRQMAVASUYXH 110
HWFH® GH @ SDWHHDBI SpVRQ/ FFBV 11Q
/ H FKDQAMHUFRQAIEXH | \p FXUWHUHW GLGLIHUD
FILFXOMRQ RXWHQ SUbVHYDQAGHMURQGHP HOAMHWBN
DP pDJ HP HQVH IMBQN
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/H QRXYHDX * XIGH SUDWIXH GH ) BRI HV HWASDUIX FHWPW
&HAWRXWD GHVAD | | DFIOMU B TXRWEHQ GHV KDEMIQN
UDWHP EGI GH QRP EUHXVAV QI RUP DWRQY XWBN FREFHIDQW
O YH P XQFLSD®! DWRFIDWH HASUMIXH GH @ FRP P XCH
0 DO XQH DMMQARQ SDMFX@UH SRWH | @ UHBFMUA
FHUBIGHY HWXY RPMWRQY RX [P SWFIMRQ/ RQVSX \H
JQAHU GDQY FHAM pGMRQ 1 RXV SVHARQY QRV H FXVHV
DX SHYRQUHVFRFFHIPHV

$11Q GDP pTRHUBN SURFKDIGHY pGURQY B KDEMIQN \RQV
OMRV | I QDOU VW HUHXU FROMMIH HQ pFUYDQN
GDCUHWH \KYDQM  FRP #YEBIGH R HVIU

/D 9L} WP HIFIH GHQHP EGI GHV ) URJIHQY HW) URJ IHQGHV
SRU OXU FRPSWPKHUIRQ HW GXU FRONMEXMRQ |
P pTRIDANRQ FRQAXH GH FH GREXP HQABUMIXH

-84 & 8350/ 4. 6/ '$*1" -84

(Q YYH GV SURFKDIGHV p®PFWRQY P XQEISDBN TXL \H

QRGIRQVEN  HW  PDWV QFOTF[ S WPVT

JOTDSH- TVSMT NITUFT * NDUPSBVAT

/AQFUSWRQ HWWDXVRP DWXH SRXUGBN MXQHV GH  DQ/

\RXV FHUBICHY FRQAMRQ/

( QGHKRLY GH FHW \MDWRQ QQFUSWRQ \XUGN QXM GRIW

| DILH GREMMGXQH GoP DUFKH YRBQMALH SDUH HP S®I

e HQFDVGH P RALIFDWRQGH YRWH pVBWFIYICRX

e HQFDVGH FKDQI HP HQAGH GRP IFIBI GH FRPPXCH HQ
) DGFH HWRXj & WDQI HU

9RXV SRXYH  FRQXEMU GHQHP E®! GHV GoP DUFKHV HABN

| RUP XOWHV UG VM VHYEHSXETF U /SQFUSWRQ SHXW

\H IDILH HQ @QH YD FH MM RX HQ PDIULH DYHF XQ

MVNIEDW GH GRPIFIBI GH PRQVGH  PRY $WHQARQ BV

QP DUFKHV GRYHQNY WH | DMAVDYDQA®! [ pYUHU
9 N
v [

ahdh .
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3HXAW WH DYH YRXV HX GRFFDMRQ GH @ UHGFRQAMU
POV VOF CPWENA S G FOF BN .M D UHRIQANCRAH
PTXSH 1RXYH®I " 3DV YWDIP HQMPH QW YRXV FDU
YRXV DH \EWPHOV Y FRMW $E{ID QY WRQ
SUFPGHONVSRWM DX SHDLV 3HWM (QDFH  3DUVHV
\RIQ/ @DXRP H VHID MQRQPH GH WWRXY SRXU GH
RPEWXHY \RWA HWV DQPDMRY/ GpApHV DY

KDEMIQN 0 DIV HQ DAMQEDQN YRXV SRXYH GV |

SYVHQND UHARXYHU @Y GHV FDIpV GHV IDP LGV GH
@DFFXHOGH BMY RX GUHFWP HQNVGDQ RV BFDY

SRXUVRXWHFKDQI H \KUXCH P XGYXGH GH WpP DT XHV

YIH GH IDP LGB VHIYEHV GX & HQAM SURWW| YHQU RX
HQFRUH EpQo YROW

& RFHIDQNFH GHQHUSRQN& KDWH P pGDWpFDIL

HAS®[ 1D RQMX j F XUGDFFXH@ GHV EpQpYRBV
DRWHY RX j  YHQU SRXU FpHU HQHP E®I XQH FKDUM
| DFLOBQAGDFFXHOHWRQNI IDARQ GH \RXV GDQV @ YIH
GX &HOMH YERWGTXH OGCGRMgTXH m DSSUHQEMH
DXWHP HQV}  m P HIFUHGL GHYV VRXWSHWY }  SURVAW

SHUIRQH® GV SRUMV GHOMH GX EpQrYRDW\RQWV

GRP EUAXVHV HWAL YRXV DXWL YRXV \RXKDIW]  GoGHUGH
YRAH WP SVj FHAM EH®I DYHQMMH FROEFPWM QRXV
FG@®N V! DID CSHCPVE G5

N FEBU FRVF! DTD CSHOPVE G

OEIN BUPOT FUBDWYWBNI T
XXX DFOS- TPDP DVMW/I-MEF CSHCPVE DPN

#POOF CPWWNE DzU HEVY VE* P 1RWH P pGDWG TXH
GH %W QRXG D RIEHBP HQVGHP DUp \RQ RIUH GH
SUWBI YHQBHGL  VHSWPEWH 8 Q SDQHAUEKH HWYDUp
YRXV DWMQG GDQV QRV P XY HWGHV DQP DARQY YRXV
VHIRQASIRSRW HV GXUDQAGDQpH 1 RWH pTXISH SRXUD
pJ DBP HQV YRXV FRQHMU GDQV ®f FKR[ GH MY
DEDSWVj YRXVVHW YRVHJIDQN &{ W CGRWITXH ®f
) HWIDOGX -HX BHSWHQG GX \HYEH ' H QRPEW
SDUMDILHY VH MQEIRQN] QRXV SRXU XQ pYhQHP HQW
OGTXH JUWDQG IRPDW *© GKHXUWH R QRXV pFUYRQY FHV
QQHV 6XEYHW : [ORQ-HY HWHTR QRXVRQAR | HWGHV
MY \BQEY TXXQWBQG . DSO® HWFWp GH \RXM SlgFH
8Q@X GpGp DA BQV D pJ DBP HOApW [P DI I
GHPrPHTXXQHSDFH MX W P ERTNXHV SRXUBN

DQV (WTXH VHDIWXQ | HWDOVDQ/ GHV MY GH 4 ®f
DFFHWEGN VRXAM @ MXIpH HAKQ DMIHUMY GH Y @1
&HAM EH®I DBKIP [H GGETXH YRXV DWMQEID DX & HQAM
\RARFX@MUHOGH %I QRXG ®F \DPHAL  RAREW  f
3URJUDP P H HKRUDILHV \XUGRWH VW LOMIHW

' BDFCPPL ! $4$#SHCPVE
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/H \HSWPEUWH GHOQHU ©® MXUpH D GEXW SDU
GWHPEPH JpQW® GH @ I1IFH 0 XQFISDO GHV

6SRW HA/RMLY 206/ DX FRXY GH OTXH®I G
SYMGHONE KUIMDQ * 62 /2 D WQX | WPHFHUD
PDIUH SRXU \RQ \RX\MHQ FROMX DIQL TXH GV

EpQp YRBV SRXUBKULOHWNHP HONFROWBQAGDQY O
YIH DWRADWYH GH O Y@@

'DQ/ @ FROMXAW ®f )RUP GHV DWRFIDWRY/
RUDQ\ SDUGR 0 6/ HQ SDUMPDUDADYHE @ 91@ D
PDIXp ®f OFHPHW GH ® QRXYH®I \DLMRQ
DWRFIDWH  /pYpQGHP HOVD WXQ GHQHPE®I GHV
DRMXLY DWRFIDWN GX \WUIMRLH DXVRXUGXQ REMFW
FRPPXQ SW\VHOMUD UEKHWH GH GR I UH \SRWH
FXGMUHT HWGH MY SURSR\WH DX KDEMEQN

" DQVO \D® GHV\SRW GV DWRFIDWRQY GFDBNV RQNV

PSRQEGX SPYVHOMV HQ (RPEWH &OEV \SRWV
FXGMUHY DWRFIDWRQY \RIEDILAV RX GH BMY  \VRXV
RQVHX GRSSRWMQW GH SUbVHOMU GIXY DRV
GXLY SURVIW HABXY HQJ DI HP HQN DXSUV GX SXETF
/D QYHUW GHV WBQGY HQWEIW © IRY © YWD
GX WAX DWRFIDW GFDOHWEP STFDWRQ GH QRP EWHY
EpQYRBV

/ HV YOAMXLY YHQXV HQ | DP LGB RX HQAM DP LV RQASX
VQRPHJ pFKDQIHU GQUFMPHQN DYHFE GV
UASRQDEGN DWRFIDWY QFRXYW GH CRXYH®N
QWFIS@HY P DV DXL SIRFpGHUj  GHV LQFUSWRQY
SRXUD \DMRQ
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/D 9I@ GH ) RIHV DSSUWM j MEWHUDX WWPHGH® 9 . BT$PVOSZ 1BSZ / P- MBVY BDDFO EF ' BS8 FTU
PXVITXH FRXQN JWFH | GH) pYoQHPHOV RIDQWY /HVDPHAL  GFHPEWH \RXRXYj © \D@I GHV\SRWGH
SDU GDWRFIDWRY %HBIGRQDV &RXQN 9DBA  &HV )WRIHV SOFH|] @ JWDQEH; 0 DV&RXQA 3DW | SDWWJ
UHQGH  YRXVIHY HAFRQMYIDY] VROAGRFFDMRQIGDBI GH K &HWM IrW GH 11Q GDQPH SWRSRHD XQ
GH QFRXYURX B3 FRXYUWGDP EIDGFH FKDBIXUWHXVH HW  SURIUDP P H UEKH

HOADDQM GH © GDQH FRXQN PDIV DXWL GH + DPpUFDIQ  EDO

SDWRI HUXQP RP HQAGH \RTEDUMY HWGH 1 WM 6SHAVDFGI GHV* U 1LY

60BQS TNEJSPVOE . PEFSOQPVSM 5* MU PO 5HSDVGH 1RsO
IHAPDFKH QRWHPEW GH K| K O \D®I GV 6DBRQ  \(DFN/
\SRW GH ) IRI HV DFFXH@D XQ DS\gV P IGL\SpFIDODX 6\BQGV YDUpV

SWRIWGX 7p@WRQ $X SIRILDPPH  EDO IQWDWRQY HW /5p Yo QGHP HQAWH GoURXBID XQTXHP HQAMXU U VHLYDWRQ HW
EXYHMA SRXUMHXGP HQV - GHQApH SURP HVWKGH DP EIDGFH | HWAYH HWFKDGXUHXVH GDQV GHAVSUW
/HQNIUDON GV EpQol IFHV VHD WHYHYpH DX 7p@WRQ  FRXQA!

UDSSHDQAT XH ~“XH ERQCH DPWRQ SHXWIRXAFKDQIHUM  9HH QRPEWHY

Us. " 33" ( &463-84 $)" 18" 69 %&30684 1063 -&58& / *4 $-6# %&' 30 ( &4

1 RXYH@®! \DMRQ QRXYHDX SUR HWHXU QRXYHDX %KWHDX +  /H 7&) SURSRVH pJ DBP HQAGIQMYHQUDX VHOQ
® 7THQQV& OE GH) URJI HVI DIMKGH WHQADH | IDFDWDQM GHV pFREN SUP DIUHV HWP DWLIHTN SRXUIQWHU
3RXUFHWH QRXYHTDI \DIVRQ B 7&) DFFXHMI XQRXYHDX BNV SOV MXQHV] © SHWM ED@ NIXQH /pFR®I
SIRHWHXU 7KRP DV $QEUDP IKDUMRD HVWWXDILH GXQ ~ PDWMCH® +pQH )WGHW D Gyl PpSRIEX
&43(7 FHWIEDW GH 4 XDOIFDWRQ 3WRHWRIH® I DYRDEGP HQY FHW SIRSRVMRQ TXLEp QI LEH
( GFDWXUTHQQY HWGX(H /IFHFH 67$36 6FIHGFH HW  GH GDIGH 1 lCDGFIGUH GH @ 0 DILH

THRKQTXH GV $PWWV 3KMTXHV HV6SRWHY 0 (QIQ SRXU FHY TXL DPHQNV® (Il HW D
HOQHIGHD ®f WQQV DY SHWV GgV DQV HWDX  FRPSpWARQ ®f FOE SDWFISH j  SOMHXY
JWDQGV FKDPSIRQDW SDU pTXSHV /HV  YpWWDQ/
I HV IQFUSWRQY ROMHEXW ' H QRPEWX PHPEWW GH  DABTXHIRQAGGY RAREWH BV GIP DQFKHV P DWD
© \DMRQ SDWHH ROANFKRM.GH FROMXHU WBQAV TXH GH  DYHE XQH pTXSH IHP P H HWKGH pTXSHKRP P H
QRXHDX  DGKpUHQN |RQMBIXUDUYDH /D PDRIMY GHV  &{W IHW ®f 7HQQV&OE GH ) IRTHVVH YHXAKQ
LQFUSWRQ/HAGOIY FRQWWP pH HWKGH G} DIGH GHJDQN  HVSDFH GH UHGFRQAMY HWGH FROMYDDW ' HV
\RXKDIWQAH | HAMHU XQ WAMAVDYDQNVGH VHQIDIHU /HV  DQP DWRQY \RQASURSRWHV DX DGKpUHQN \RXW
LQFUSWRQY UAIMOARXYHW  [OHVAHQFRUH SRWME®I GH DX BQ) GH ODQQpH SRXU HQAHMQU GDP EIDGFH

UHRIQGUH B FOE HWDFIOMUQQNI UDARQ GHV QRXYHDX] YHQXV
&{W \SRW DYHF \MUDIQ/ GH \XSHUTXDON ®17&)  $SW4VD GoFIMRQGH 0 DUH & KUMAH * DXWHUGH
SIRSRH  |RP XBV TXWHU @ SWYMCHFH GX FOE XQH QRXYH®M
e &R HJFDAPV SRXU GMEXEQN IQMPpGEDIH  pTXSH VRUDQH DYHF @ PrPH HMH GH
HQ DQN HADGXGMV @ YHBSSHUD SUDWTXH GX \WQQY DXSIgV GX SOV

e $FRQVEWH HM@P W DY FRXAW SRUMXHUTXDQG  JWDQG QRPEWH GDQV XQ HVSUW DP IIDOHWERQ
YRXV ® \RKDW| \ FRPSUW VLG G \RUJWFH DX HQDQNV

X WP H GpFOILDIH
IMT EXO®NBUPO TVS M TIF EV DNC
| UQT  TIFT HPPHW DPN WFX UFOQITDMCEF
GPHFT BDDVFM
7PVT QPWF[ “ HBWN FOUTV/® NBDWBMY EV
5$' TVS' BDFCPPL | IDGPHFT
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"L -&URA $-" 4484
'HSXVEI  MIQ G0 &$/( ' (6 &/$66(6

D FKDQIp GH QRP HAHVAGHYHQH  $0 &%/ (
' (6 &I$66(6 /H EXW GH FHWM DPIFDBI HW
GRUDQHUGH \RMAV | @ MXUpH GHV BSDV XQ
SITXH QTXH SHQEDQAQW HAGH | DILH XCH | RY SDUDQ
XQYRDIHGH MXW GHOHY YR DIHV HIHFMpV
/ HV+DXWGH) IDQ@FH GSODFH / D/ RIUH $ QAT XH
-B QS TEFOF " SWUF '30. & 5 QFWU” & RIOF
QBSNBM GPNFOBSWUWF ! HNBMPN PV BV

IOHH QRXV BHRIQEH HWSDURI HUGH
P RP HQV GH FRQYDDW <

' 30 ( &4 6%
/D \DRQ GHV LQFUSWRQY HARXYHWM  /H FOE ) BRI HV

MGR YRXV DFFXH®@® SRXUFHMA \DMRQ HWV

YRXV DMAQG QRP EUHXVHY HMQRP EUHY] \IXU \HV \EMVBP LV
QV&XIHGH DQV

$O[IH QRAH SR HWHXUH MEFH FKDP SIRQEH GH ) UDQFH
-XNINX DEDSW VHY FRAY | VRXWQYHDX G EXVRQNRX
FRQWPp

/H FGE VH YHXW DP .JDOHWFROMYDOHWYRXV SURSRH
\p DQFHV GHWDLDI 1Q GH YHQURXY GoFRXYUU
7PVT QPW¥[ CPVT DPOBDUFS BV

NBM GPHFTR/EP ! HN BIVDPN

PV QBS

" $0314 % / 4&

/’DQPH pFRXPH D pW UFKH HQ pPRARYY HQ
\SHAVIFGN HWHQ UHIFRQAHV SRXU GRAM DWRFIDWRQ
1RV GDQHXY RQVSDWFISp j SOMHXY pYoQHP HQV
GFDX HWUHARXYD XQ SXETF FKDBXUH] B GX JDD
GH 11Q GDQPH &HV PRP HQV RQVP LV HQ YDBXU ®f
SDWRIH @ Fup DWW HWEQHU IH FROFWYH

/D QRXYH®! \DIVRQ GoP DU DYHF GHV FRXWY GH GDQH
RXYHW| VRXV BNV kJHV HAQYHDX]  /H 31OV YDUH j
7HUH YHQVFRP SPWU GRIUH DYHF XQ BHQEH YRXV
KHEGRP DGDILH SRXUBHQ RIFHUB! FRBY HQ GRXFHXU 8Q
DWIIHUFU DWRQ SRXUGN MIXQHV] SDUMJGH  DQ/\VHUID
DX\WLSURSR\D FKDTXH P RY

1RXV SDWFISHRQY/ | GH QRXYHDX  pYoQHP HQNV
FRPPXDN HW IQMFRPPXDX  &HAM  DQRH
IDQIRGFH HFRUH SOV FROMYD®! HAG QDP ITXH 1RXV
LOMWRQY SDWMRQADY HWFXUHY] j QRXV UHRIQBH SRXU
SDWEI HUFHWi DYHQUMUH DURIXAT XH

1PVSQMIT EX0®SN BUPOT TVSWT DPVST WT | PBIT
FUMIT JOTDSIQUPOT O “ TIF[ QBT S CPVT DPOBDFS
TVS BDPSQTEBOTF ! HNBMPN PV S DPOTVNFS
CPLE QBHF ' BDFCPPL " $ PSQT 9BOTF
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8Q | RUDMSRXUD SUVH HQ FKDU H GHV \RIQV SRUWWFDGFHU  SURWG\VAV FDSIILA 1P SOQN P DP P DIV KRY
P T XH HX®!
3DWFISDWRYj @ SUMH HQFKDU H GH @ FRQADFHSWRQ GRQUHP ERXWPH SDUD 6pFXUMY \RFIDG! GHV YDFFIQV GH

QRUWRGHOARP pWH

8 QH FRXYHWMUH UHQ RUFpH SRXUBN.J DUDQAAV \VKSpUHXUHY FKDP EW SDUEX@ W | RUDIVISRWM RUDMELHQ r WH
1 RV P X\WHDN SDUMCDILHV YRXV DFFRP SDJ GHQWV

e 3WRLM GHFRQH® SHIRIDOHVSRXUFRP SDBHUBN R | UVDEDSWHV] YRVEHWRIQY

o GRAFUYH SDUMW@SKRGH RX GLHPWP HQAGKU,QMIHW

e 6P SO O WMIDWRQGH YRWH DWKUIDGFH FRP SPP HQEALH \DQ DRVMH®

o 0 DMM YRWHUMM] FKDUH

/D J IRQQD DXFXQ@HQI LDGFHUDYHE BV P X\WHDN SDUMDILHY HABN DGKp UHQN
1PVSDPOUBDUFSCPT N VWWFNAT QBSFOBEFT BWESHCFS PCFBMFT GBPV

"H8"6 $)"6''" (& 6/ 4065% 1063 -8 '0: &34 -84 1-64
. 0984584

&HAMA DIGH HVWGHWH DX SHYRQEHY GRQA®! TXRWHQM DP .EDOHMWA
LI pUHXURX pJ DQ HAH GoF@EH VHBQ N WDGFKHV \KYDQMY

e 4 XRMHQNDPIIDOCH | DIGH GH
o AXRMQNDPIIDOGH | DIGH GH
o AXRMQNDPIIDOGH | DIGH GH
o 4XRMQNDPIIDAGH | DIGH GH

/ HV SHYRQEHV \RXKDMIQMVEP QI LEIHU GH FHWH DIGH GHYBRQMUHP STUXQ
| RUP XOILH \SpFLLITXH GVSRQE®I DXSWVGX &&$6

& HW DIGH HWAYHYHH GUHRWP HOADXY] | RAGMWHXY GH FKDX I DIH
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JHYFCEFE]J PDWPCF S QBIUSEF | Ol 3DUF GHV6SRWHAGHY/ RMWY\H P p\BP RSKRAHID HQXQ Yp MBEG
UR DXP H GH P\ WyUHV HAWGHQFKDQMP HQW ) IGo®lj @ WDAMRQ @ 9@ FROMH SHAV HAJ IDQGVj  \RQ &TDBQF
( BNF E3) BNRX FFO GHYHQX G\RWP DIVXQUHIGH  YRXVIGFRQORXIDE®!

&HAMA DQPH GDYHQMUH MDQIRGFH VRXIRXY DXL SDSMIQM DYHF XQ Wp@UR IQpGAW -F 5PVSPI EFT
APDFST ,QApSIGHY DSSWHQA P DI IFIHQY VHIH  YRXV FDSDE®N GH WHBMHUGI IL" 9RWH P IWIRQ SDWJj] @
WHFKHFKH GHY TXOWH WO XHY @J HQGEDILHYV DSSDUMQDQADY] | RQGDWXLY GH @ P\WITXH eFRGI GH PDJIH

* XIGpV SDUXQHTH GH P DVRQ HWBI GUHRWIXUGL P r P H GV SDINFLSDQN GHYURQAI DILH SUHXYH GIQI pQRMW SRXU
H SBUHU FHW XQYHY IppUTXH  HW SDURY IQTXIpVBQN 6RWHIHY FWYDMWUHY P\ VWUHXVHY HW P XMTXHY
HOREVEQMY NDEQIHRQWRWH SDIFRXY 6 O KV QPVSUPVT T NFNCFT EF N8 BN W - F KV O DFTTIF VO
TNBSQ POF " QQPSF[ WT MNQFT EF QPDI F ( SBWAU° 1MDFT MNNY FT - FT JOTDSIQUPOT TF GPAUTVS
QBDF W TPBN”NF R/TRWS | BWDEFT“RVIQFTEF S KRVFVST

(WSDUFH T+ D@BZ HHQ GH VHIDIMSDV FRP SBMDQY VHY GRXFHXY @ CWFUWF UFOVF QBSMIT " 1& 4pJ DBD BV
JRXUP DQGV DYHF \HV' [ UDQEVHY HWFRTMRQ / HV SGV DXGDFLHY] SRXURQADI DBP HQAVH P p\BP RBKRVHUI U FH
j GBUFNFSEF N BRV.MBHF JUDWIW SRXUXQH \RIpH H U DQM ( Q1DP L@ RX HQAM DP IV YHGH | UMRQGHUHW
ULH W GH FHWH QWP DI ITXH 0 DIVRHB]  YRXVI IDQFKIUG! VHXO
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& HW DQQoH HQFRUA ) URJ HV UHYF WID VAV SGIVEHDX] . KDEIW GH O g SRXUFp@EUHUD SpURGH @ SOV
lppUrXHGHEQPH ' X DX QFHPEUH O IO \DQP HID DX WP H GHV| HWRHYV GH 1 1Q GDQQH HW
RIWD DX SHWW HWIWDQEY GHV IQMBQN IGRXEME®N SOFpV \RXV G MJQH GX SDURIH HWGH
P HYH®P HQV

/H E‘DFNCF ET | O WGAWRIH® \RUpH GH MCDFNFQU EFT JWIN JBUPOT P DUXHD
GRXYHWMUH GHV Fp@EUDMRYY / XP LlqUHV ERMRQY HAI RXUP DQEMAHY FKDXGHV DW? RSKgUH HFKDQH HW
GRFH FROMYDON SEQYHRQMBI Fo XUGH @ Y@ CDQV XQH 1pHUH KIYHID®! /HV HQJ DQN VHIRQW
RQHU DVHF GV DQPDWRQ/ IHWYHY  NBRV.INBHE TDVMWSF EF CBNROT EJIECVUPO EF
BN QPOT SWSDpV HQ SpUMVFROIH HWDXRQVD MRH GDWMMU|j XQ TQFDUBDW EF EBOTF SDU
DVRADWRQ$ &RSV' DQH

1 AQUBQAB! SOV DAMQEX MHQGED DYHF BBSSW F EF NIOAWU E3l POOFVS M 1’ S/ Pe MFOQFSTPOCF RV
EPCOFSB WF BV HBBCE TBQIDEV QBSAIT EF N8 N BISF FORINUN JOBOUEF N W G-VY

/H BHEH YRV \H SRAUKYD ®f E“DFNCF DYHF ®f (QIQ ®& FU E‘DFNCEF O 1 &

NBD “ EF / P MR FKDOW J RXUP DQGV HADWDDWEFDO  / Pe MFGDWFSB TB HBCEF PPVSD' F |

RIWRQN XQ FDGWH 1GDO SRXU SWhSDUHU BV Ir WV HW  WDYHY @V FRPPHFHY GV TXDWAY HW
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